
 

 

                  

                                                                                                 

 

 
 

2 Years

1% fixed

None

None

Proceeds used to pay the following qualifying expenses in the 
8-weeks following origination are forgiven (tax-free): 

 Payroll costs 
 Continuation of group health care benefits during 

periods of paid sick, medical, or family leave, and 
insurance premiums 

 Rent 
 Utilities 
 Mortgage interest 
 Interest on debt incurred before 2/15/2020 

 
*Amount of forgiveness is reduced for decreases in number of 
employees/compensation (subject to certain restrictions)

First payment due 6 months after origination date (interest 
accrues from date of origination)

Keeping the lights on and paying employees

With an SBA-approved lender


